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THE SCHOOL BOARD OF PALM BEACH COUNTY, FLORIDA

Special Meeting of the Palm Beach School Board and the Palm Beach School Board Leasing Corp. Regarding Lease Purchase Financing


March 2, 2005

The School Board of Palm Beach County, Florida, met in the Winona Webb Jordan Board Chambers, 3300 Forest Hill Boulevard, West Palm Beach, Florida, on March 2, 2005, at 5:25 p.m.  Board Members present Chairman Thomas Lynch, Vice Chairman William Graham, Monroe Benaim, Paulette Burdick, Mark Hansen, Sandra Richmond and Debra Robinson.  Also present were  Chief Operating Officer Joe Moore, Chief Academic Officer Ann Killets, and Chief Officer of Administration Gerald Williams.  Superintendent Art Johnson was unable to attend.

Public Comments: Yolanda Svitak

Motion to Consider Adoption of a Resolution Approving Lease Purchase Financing: A motion by Graham/Richmond to adopt a Resolution authorizing execution of Schedule 2005B to the Master Lease and approve the sale of Certificates of Participation, Series 2005B in an aggregate principal amount not to exceed $43,000,000.00 was followed by discussion.

Leanne Evans, Treasurer, presented Board Members with information on the COP Lease payments based on the Five, Ten and Twenty Year Capital Plan.

Mrs. Burdick requested clarification on Royal Palm School and Mr. Moore responded that a proposal regarding Royal Palm School will be brought to the Board on March 9th.

Mr. Moore entertained questions from Board Members regarding Indian Ridge School.

Dr. Robinson questioned when the renovations will begin on Roosevelt Full Service and Delray Full Service.

Dr. Robinson asked if this recommendation was time sensitive and suggested bringing it back after the alternative education workshop scheduled for March 9th.

Amended Motion: An amended motion by Burdick/Hansen to remove the $12 million for alternative education funding and bring back after the alternative education workshop on March 9th was approved 6/1 with Benaim dissenting.

Main Motion: The main motion was unanimously approved.

The meeting adjourned at 5:40 p.m.

Convene Meeting of the Palm Beach County School Board Leasing Corp.
Motion to Consider Adoption of a Resolution Approving Lease Purchase Financing: A motion by Graham/Burdick to adopt a Resolution authorizing execution of Schedule 2005B to the Master Lease and approve the sale of Certificates of Participation, Series 2005B in an aggregate principal amount not to exceed $43,000,000.00 was followed by discussion.
Amended Motion: An amended motion by Burdick/Hansen to remove the $12 million for alternative education funding and bring back after the alternative education workshop on March 9th was approved 6/1 with Benaim dissenting.

Main Motion: The main motion was unanimously approved.

The meeting adjourned at 5:45 p.m.
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Arthur C. Johnson, Superintendent

______________________

Date of Approval

Note:
Audio tapes are maintained by the Board Office for official record of these proceedings.

